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Website: www.williamsontea.com
CONSOLIDATED SUMMARISED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31st MARCH 2020 MMENTARY ON THE RESULTS 1 Business : X
2020 2019 The Company reported a profit for the year of Shs 137 Million compared to & loss *That, by way of special resolution, Articles 55, 65 and 116 of the Articles
Shs'000 Shs'000 of Shs 172 Millien in 2019. The very largs crop volumes experienced at the end of of Association of the Company be and are hereby amended to provide for
. the financial year and the reduced demand pushed the price of tea down as too holding of Annual General Meetings, Extraordinary General Meetings and
venue —10R906 337087 much supply overtook demand with average prices falling by 12%. Board Meetings virtually and for voting to be conducted by electronic means,
Loss from oparations wm.,ﬂ_zmx (33,515 (239,109 DIVIDEND B) Totransact such other business as may be brought before the meeting.
__,,_.mnmnwmu_n:m Hﬂﬂﬂm N g mea i wm.mmw_ www_._ The Diractors resolved to recommend a final dividend of Shs 20 per share to be
Share of profit /(loss)of associate company ] paid aut of the retained earnings. The recommended final dividand, subject to G KMASAKI
Profit/[lass) before tasation 104,129 Hm m.,‘.._m_ approval, will acerue to the members on the register at the close of business on COMPANY SECRETARY
_ﬁwwﬁ%g Feorthevesr 18th August 2020, Thereafter, the register will remain closed from 18th August to
e — lan202  (7236e] 20th August 2020, hoth days inclusive, INDEPEND! ' REPORT ON THE SUMMARISED FINANCIAL
Attributable to: PROSPECTS THE SHAREHOLDERS OF WILLIAMSON TEA KENYA
mwﬁ&hmﬁﬂwu_mﬁh“ﬂgi 132880 [iB4Alz The extremely favourable weather conditions since October 2019 and huge Ot
Profit/[loss] for the year increases on the supply side in Kenya when placed against a reduction in global d"_o A R A eanaalid e Ariancial st ts of Will
o . demand for tea, results in extremely weak markets. Prices are In freefall and Tea Ken _m_n m<:nm,.m subsidiaries the *Groti hich sathe : _ujﬂu
Other comprehansive income/{loss] < 38,838 [280] we do not anticipate any change to this situation as the year progresses. We gmﬂaﬁsn am.m_..;msﬁ SRR .n_u :_uq,M m_aznwoﬁ_um_ammmn :._m_.__dEE S
Attributable to: shiall continue to focus on crop and quality and managing our costs as we await b foeimet o A e
H ; tinthy ket summarised S:E_ﬁﬂ& statement of profit or loss and other comprehensive
m.._.__:. :ﬁ_ﬂ_a a:wmﬁumnaﬂn:.\ 38,938 [280] HTIEEENETRERLIN AE AISERS: incame, th lidated st t of changes in equity and the
Total ther conprbhensive acommal oss]fo the year —_ 3agam  [ze0) ANNUAL GENERAL MEETING 2 y : ] ] lidated stat of cash fiows for the year then ended, are
P ) = e In view of the COVID-18 pandemic, and to be in compliance with the prescribed _n_n:,_& from the audited financial statements of the Group far the year ended
Total comprehensive income/{loss] for the year — 106140  [172.642) gavernment and ministry of health safety regulations, the group applied for and 31 March 2020
Atirtbatabloto: was granted leave by the Capital Markets Autherity to conduct a virtual Annual
Equity halders of the company General Mesting. It our opinion, the accompanying st | lidated financial st its
Non-controlling intersst are consistent, in all material respects, with the audited financial statements
%ﬂ%ﬁﬁﬁaga includes the following key audit BFtha GOl i dance with the req ts of the Capital Markets
Issued shares of Shs S each 12512640 1512640 matter: Valuation and measurement of biological assets. Wmﬂﬁ%ﬁﬂ.ﬂ” “n c_mwﬂ__m_.»_w.nm_mm:mﬂw uﬂ%ﬂyﬁwﬁ%ﬁ% BEREL
E£armings/(loss] per share - Basic and diluted 753 [8.38] B TION OF SUMMARISED CONSOLIDATED FINANCIAL 8 PP ¥ 5
STATEMENTS 5 nancial Statements
The summarised consolidated financial statements have been preparedin j_.“___.._ n_._uan 3.._2__521 a {Hinai __.-__._ daniot containall the
mﬁaqnmqnm with the requirements of the Capital Markets (Securities] (Public disclosuires _Esan by the International Financial Reporting m.wam:_m a5
Dffers, Listings and Disclosures] Regulation, 2002 Requirements as applicable to applicable toannual financial statements. Reading the lidatad

summarised financial statements.

Blological to owners Non- _ financial statements and the auditors' repart therson, therefors, isnot a
_uu%l.u Revaluation un.w-sﬁ of the an..______a S NOTICE OF MEETI | substitute for _.mm_ﬂsm the audited financial statements of the Group and the
ﬂﬂ Reserve: rvalue Other Total nterest | auditors' report theraon,
Shs'000 Shs'000 She'000 Shs'000 M.—Mﬂ Shs'000 Shs'000 |
s P .\_._am,mum s Sl NOTICE IS HEREBY GIVEN that the 7Bth Annual General Meeting of the |
563 1085, 338, ] 461624 4, 212635 BB4T35] Shareholders will be held by electrenic communication on Thursday 20th August |  The audited financial statements and our report therean
m 38053 . [202465] (164412 (164412 (7850) (172,362 2020 at 11.00 a.m. for the following purpose: | We expressed an unmodified audit opinion on the audited financial statements in
ther comprehensive loss [ g S
Tatal comprehensive loss for the year % Ordinary Business: | our report dated 16th July womo,:.,_m.r report also includes the communieation of
Excess depreciation transfer 21 .um_m._m ﬂm_.ﬁm T : : . a key audit matter related to the valuation and measurement of biological assets.
Defarredt d i : : ] Toreceive and adopt the report of the Directors together with the audited i ; Al
m_w M_ﬂsnwﬂ m“ Hna_owma g %mm ion 23 % .mmw._m‘. mﬁmm%w (350258 a (357340) financlal statemants for the year ended 31 March 2020, Key audit matters are those matters that, in our professional judgement, were of

most significance in our audit of the financial statements of the current period.

Balancaat 31 March 2019 ~ Wisea  loansoll 030507 1396707 5605005 500707  GIETT 18758 Gaials 2] To nnznm_ﬁmqu:o,mnuaﬁ afirst and final dividend of Sh 20 per share for the

year ended 31 March 2020 payable to the shareholders on the Register of rectors' responsibility marised consolidated financa
wm_mﬁomﬂ Apiil 2019 B7563  1,030.507 1,396,702  3.805.005 5,001.707 818,777 187,598 6,317,375 Members at the close of business on 18th August 2020, w—_.SE_..”-E v for the sum L ) !
mﬂﬂﬁ W__.Mh Ensive income 220 L 1t e fi%e e The Directors are responsible for the preparation of the summarised consolidated

financial statements in accordance with the requirements of the Capital Markets
[Securities] [Public azm“m _._mz_.ﬁw and u_mn_omcamu Regulation, 2002 a5
himself for re-election. plicable to I lal stat
In accordance with Article 108 of the Company's Articles of

Association, Mr. Edward Charles Magor retires by rotation and offers

Total comprehensive incorne for the year
Excess depreciation transfer
Deferred tax on excess deprec
Final dividends declared-

38,938 3 38038 38938 3] Tore-elect Directors:
= i} Inaccordance with Article 108 of the Company's Articles of
i ﬁ a2 1328 171798 4,342 176140 . Association, Mr. James Patrick Brooks retires by rotation and offers

:ﬁw a@bﬂj i

cati
i (357,340] i

Balance 2t 31 March 2020 7 | himselfforre-election. Sichnes: rmapeusiulily
| Our responsibility is to express an opinion on whether the summarised
4] Inaccordance with the provisions of Section 769 of the Companies Act lidated financial stat ara consi inall | respects, with
2015, the following directors being members of the Governance and Audit the audited financial stat based on our procedures, which ducted
2020 m_s.B_o Committes, be appointed individually to continue to serve as members of the | jn accordance with International Standard on E__"_a:m..&ma [Revised),
ASSETS Shation Hog said committee: Engagements to Report on St ¥ Financial Stat
Non current assets | il Mr.Mathew Koech
Property, plant and equipment 3,865,560 3672274 | i} Mr. James Patrick Brooks
Intangible assets 1.801 1,829 iif) M. Edward Charles Magor Certified Public Accountants [Kenya)
_u-unm& operating leases 72,30 = Deloitte Place
Right of use assets 95,033 5] Toapprove the remuneration of the Directors Waiyaki
Investments 1,040,827 \oar - : ! Way, Muthangari
Biological assets — timber and fuel trees 699,584 6] Tore-appoint Messrs Deloitte & Touche as Auditors of the Company in P.0 Box 40082 - 00100, Nairobi, Kenya
s % 5484135 accordance with the provisions of Section 721 (2] of the Kenyan Companies
:_.__..ugm;ﬁ Nzt hes 21523 .n._u mn_m_ msn_ to w_.;_._osmm the a_a_ﬂaa to fix the Auditors' remuneration for CPAF. Olwiri icing cateNo. 1699 16th July 2020
e 865,805 784094 g | year in with the provisions of Section 724 , Pract certifi
Trade and ather receivables 432,970 366439 m._._ of the Kenyan na:.__.._mz_@m Act, 2015, Signing partner responsible for the independent audit
Due from an associate company 18415 39,486 . = =
Carporate tax recoverable 292,430 286,758 NOTES:
ﬂmﬁhnmﬂw_.ﬂﬂhﬁu%msa Hmjm_ .mmm m.mmu.wmmm. 1. In view of the ongoing Coronavirus 2019 _ﬁn_”z__c._mu _um_..uma__n and the related public health Regulations and directives passed by the Government of Kenya
_2.212782 2.807.783 precluding inter alia public gatherings, it is ticahl templated under section 280 of the Companies Act 2015, for Williamsen Tea Kenya PLC to hold &
Total A 7900570 827818 physical Annual General Meeting :55 inthe manner u.?on_._vmn inits Articles of Association.
2. On 29 April 2020, the High Court of Kenya in Miscellaneous Application No. EGBO of 2020, made under the provisions of Section 280 of the Companies Act, 2015 [the
Mmh.__ﬂ sbq“u LIABILITIES Companies Act) issued an order granting special dispensation to any company listed on the Nairobi Securities Exchange (“Public Company™) to convene and canduct
Share capital 87563 87563 - |* avirtual ganeral meeting subject to receipt of a No Objection from the Capital Markets Autharity [CMA).
MMMMM.M:EME:WE Mam@m..mm w_uom% 3. Williamson Tea Kenya PLC will canvena and conduct a virtual annual general meeting following receipt of a No Objection from the Capital Markets Autharity.
Fouity svniGel ol ¥ phmiiz of e compary e 28 SIONZL | 4 Any sharsholder wishing to follow the virtual meeting should register for the AGM by dialling *483+303# for all networks and following the various prompts *
m.sa_.n_aoa.w.._ia 6136175 B335 regarding the registration process. In order to complete the registration process, shareholders will need to have their I0VPassport Numbers which were used to
purchase their shares and/or their CDSC Account Number at hand. For assistance u:ma:m_n.m_.w should dial the following helpline number: 0709170 000 from 9:00
a.m. to 5:00 p.m. from Monday to Friday.
m%ﬁﬂww: w;_u__ﬁ_“, e mmwmn__m_mm mmmwﬂmﬂm A Shareholder domiciled outside of Kenya can send an email to Image Registrars via williamsonagm@image.co.ke providing their details e Name, Passport/
Lease r_ma.__:hm 22 395 i 1D ric., CDS pao. and Maobile telephone number ting to be registered. Image registrars shall register the shareholder and send them an emall notification once
registered. =
Currant ifabilitics ENREALE] 1250.802 5. Registration for the AGM opens on Wednesday 29 July, 2020 at 8:00 am and will close on ?__osas__ 17th August 2020 at 11:00 am.
Trade and other payables 556,879 654,510 B. In accordance with Section 283 (2) [c] of the Companies Act, the followi ts may be viewed on the Company's website
_mwuwa Liahilities £,180 i http://www.williamsontea.com/ (i) a copy of this Notice and the Proxy Form; (if) the nuaums__.o dited fi stat ts for the yearended 31" March 2020;
TS . [iii) @ copy of the High Court Drder in Miscellaneous Application No. EBB0 of 2019; and (iv) a copy of the No Objection issued by the CMA.
o]
2 oRrpesedlal comoany % % 7. Shareholders wishing to raise any questions or clarifications regarding the AGM may do sa by:
a. sending their written questions by email to williamsonagm(@image.co.ke;
Total equity and liabilities 7.900.570 8.271.918 b. tothe extent possible, physically delivering their written questions witharetum physical address or email address to Image Repistrars offices at 5 floor, Absa
Towers [formerly Barclays Plaza], Loita Street; or
INSOLIDATED SUMMARISED STATEMENT OF CASHFLOWS FOR THE YEAR ENDED 31st MARCH 2020
- SERAALHNE ¢ sending their written questions witharetum physical address or email address by reg! | post toImage Registrars' address at P.0. Bax 9287~ 00100 Nairobi,
m_.a..mm% m_ﬂ.m%n_,“ Sharaholders must provide their full details [full names, I0/Passport Number/CDSC Account Number] when submitting their questions and clarifications.
Cash flows from oparating activ Al questions and clarification must reach the Company on or before Tuesday 18" August 2020 at 11.00 a.m.
w»%: mnﬁ;mawmnn_qa_._._ operation m%__‘.____mw A_m,.‘..mu._mamw Following receipt of the questions and clarifications, the directors of the Company shall provide written responses to the guestians recelved to the ratum physical
_n”wﬂw» ‘_Nmm u: barrowirigs FAIS 5475 address or email address provided by the Shareholder no later than 12 hours before 11.00 a.m. Wednesday 19" August 2020, A full list of all questions received and
Taxation paid % % the answers thereto will be published on the Company's website not later than 12 hours before the start of the Annual General Meeting.
i 8.  Inaccordance with Section 288[1] of the Companies Act, Shareholders entitled to attend and vote at the AGM are entitled to appoint a praxy to vote on their behalf.
A proxy need riot be a member of the Company but if not the Chairman of the AGM, the appointed proxy will need access to a mobile telephone,
Ceah fows feminuesting acyith A proxy form is available on the Company's website via this link: http://www.williamsontea.com/ Physical copies of th fo Iso available at the
ik rigebl ol : 238,21 proy form is available on pany's website via this link: bttp:/fwww. ysical copies of the proxy form are also availal
nu”myﬁ ”. _nzﬁmu_ﬂﬁwﬂeumﬂ%% i e mm._& . mmmm following address: Image Registrars Limited offices, 5* Floor Absa Towers [formerly Barclays Plaza), Loita Street.
mﬁ%ﬂﬂ:ﬂmﬁﬂmﬁmﬂmﬂhﬁwﬂg pickit et EaCipu ey {3 .mmnm m,w_a A proxy must be signed by the appaintor or his attorney duly authorized in writing. If the appointer is a body corparate, the instrument appointing the praxy shall be
Dividends received from - an i pany ImFm& wpbmw glven under its common seal or under the hand of an officer or duly authorized attorney of such corporation or Government office,
[383.162] (208.610] A completed form of proxy shauld be emailed to willismsonagm@image.co.ke o delivered to Image Registrars Limited, 5 Fioor Absa Towers (formerly Barclays
Plaza), Lolta Street, P.0. Box 9287 - 00100 GPO, Nairobi, so as to be received not later than 18" August 2020 at 11.00 am. Any person appointed as a proxy should
Cash flows from financing activities > submit his/her mobile telephone number to the Company no later than 18" August 2020 at 11.00 am. Any proxy registration that is rejected will be communicated
wwﬁﬂhmﬂhmgzﬁhwmwl_.u_wu mmm 4013 to the sharehalder concerned no later than 19 August 2020 to allow time to address any issues:
Dividends paid to m:umh:n_nm.m (344 445 _.mwm 356 9. The AGM will be streamed live via a link which shall be provided to all shareholders who will have registered to participate in the general meeting. Duly registerad
_“__snm_.a paid to minority interest W%.ML v shareholders and proxies will receive a short message service [SMS)/USSD prompt on their registered mobile numbers, 24 hours prior to the AGM acting as a
il L6l reminder of the AGM. A second SMS/USSD prompt shall be sent one hour ahead of the AGM, reminding duly registered shareholders and proxies that the AGM will
i /i In cash and cash equival THA1860) Zeanes beginin an hours' time and providing a link to the live stream.
ot iy | i 0. Duly registered Shareholders and proxies may follow the proceedings of the AGM using the live stream platform and may access the agenda. Ouly a.m_waan_
Shareholders and proxies may vote [when prompted by the chairman] via the USSD prompts.
nmmr and cash aquivalents at start of year 1,310,543 857518 AR it
m_uonsmm&_____._n_.umm@ incash and nmm_._,_._ﬁ.._.,._m_a:s ﬁ% 453,005 M. Apoall shall be forall the put forward in the notice,
ash and cash equivalents at end of year 1.310.543 12, Results of the poll shall be published on the Company's website within 24 hours following conclusion of the Annual General Meeting.
The above extract is based on the Financial Statements of Williamson Tea Kenya PLC Group for the year ended 31 March 2020 as audited by Deloitte & Touche whe have issued an unqualified report. The Financial Statements have been _u_.mveﬂmw._.:m.gam:nm with the International Financial Reporting

Standards. The Group's annual reports and press release of the annual results can be accessed at the Company’s website: www.willlamsontea.com




